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R 2I2325Z MAY 75 
EM SECSTATE WASHDC 
TO AMEMBASSY PARIS 

CONEIDENTIAL STATE 1 19275 

E.O. 1 1652: GDS 
TAGS: EEIN, VS, FR 

SUBJECT: VIETNAMESE ASSETS - EORMER GVN DELEGATION TO 
PARIS PEACE TALKS 

REFERENCE: PARIS 1 245 1 

1 . WE DO NOT SEE BASIS ON WHICH ENCB CONSIDERS VIEN 
ACCOUNT TO BE UNBLOCKED UNDER GENERAL LICENSE ASSUMING 
IT IS DOLLAR ACCOUNT. IE ACCOUNT IS IN EACT PERSONAL 
ACCOUNT OF VIEN IT WOULD BE UNBLOCKED UNDER GENERAL LICENSE 
GIVEN SECTION 500.506 OE FOREIGN ASSETS CONTROL REGULATIONS 

(PARA 5, STATE 99538) ONLY IE VIEN NOT ACTING EOR BENEFIT 
VIETNAM REGIME OR OTHER PERSONS IN VIETNAM. SINCE VIEN 
MAY BE IN VIETNAM AND ACTING EOR VIETNAMESE THIS 
GENERAL LICENSE DOES NOT APPLY. IP ACCOUNT IS OPPICIAL, AS 
IT APPEARS TO US TO BE, IT CAN BE UNBLOCKED ONLY WITH 
TREASURY LICENSE IN ACCORDANCE PARA 3, STATE 102400. NO 
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SUCH LICENSE HAS BEEN ISSUED NOT HAS TREASURY RECEIVED 
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APPLICATION FROM FNCB FOR LICENSE NOR HAVE WE RECEIVED 
EMBASSY RECOMMENDATION EOR UNBLOCKING. 

2. IE THIS IS LOCAL CURRENCY ACCOUNT, IT IS STILL BLOCKED 
BUT MAY BE UNBLOCKED (PARA 3, STATE 99538) THROUGH 
AUTOMATIC APPROVAL OF LICENSE AETER APPLICATION IS MADE BY 
ENCB IN NEW YORK. 

3. TREASURY HAS COMMUNICATED DIRECTLY WITH FNCB TO CLARIFY 
APPLICATION OF REGULATIONS TO THIS ACCOUNT. 

4. WE ARE NOT IN POSITION TO ASSIST RVN DELEGATION TO 
HAVE ACESS TO ACCOUNT IN ABSENCE VIEN AND PHONG. 

QUESTION OE WHO IS TO HAVE ACCESS TO ACCOUNT CAN BE 
DETERMINED ONLY BE BANK HOLDING ACCOUNT, WHICH THEREBY 
ASSUMES RESPONSIBILITY EOR LEGALITY ANY WITHDRAWALS UNDER 
LOCAL BANKING LAWS. 

5. WILL ADVISE ON WHEREABOUTS OF PHONG AND VIEN WHEN 
KNOWN. INGERSOLL 
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